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Partnership for
Economic Progress

Comprised of Individuals Within the Private
Sector or with Expertise in
Economic Development

Develops a Comprehensive Economic
Development Strategy
-Created by Executive Order

Bill Fehrman, MidAmerican Energy (Private

Sector Chair)
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of Assigned Duties 1

Perform Economic Development Duties of the Foster the Development of the
former Department of Economic Development Innovation Ecosystem




Project Management Team

= Team of 7 responsible for business recruitment,
existing industry growth and data analysis

= Focus areas and expertise in:
= BioSciences
= Renewable Fuels
= Insurance/Financial Services
= Data Centers
= Distribution
= Advanced Manufacturing



lowa — At a Glance

= lowa’s GDP in 2013 was $166 billion
= One of only a few states currently holding a AAA rating
= Among the top 5 for “best run” states

FROM 2007 to 2013,
IOWA'S ECONOMIC OUTPUT HAS

OUTPACED

THE NATIONAL GROWTH

(INFLATION-ADJUSTED)

FROM 2007 to 2013, IOWA'S
NONFARM PERSONAL INCOME

HAS GROWN
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IS HELPING
STARTUPS
GET OFF
"THE GROUND
The stan; strikes the right

balance of infrastructure support
and funding to boost innovation.

Dawn Ainger, CEO
Genova Technologies

IOVING IT'S
A SMALL
WORLD
AFTER ALL.

How lowa turned itzelf into
a magnat for
sinese and global

5 Ju.T. Nam, President/CHEO
SloAmenrion, Fort Dodge. 1A
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Conjure up a question. St Pasce et

Then let the Magic Answer
Ball live up to its name

and work its magic.
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The lowa Economic Development Authority (IEDA) offers a variety of programs and services to individuals, communities
business, employment and workforce in lowa. Ground-breaking economic growth strategies focusing on cultivating start-up companies al

companies become more innovative complement the activities underway to retain and attract companies that are creating jobs for lowans. Developing




Certification Benefits
Effective pro-active marketing
Prepares the community for better re-active marketing
Educates the developer on the site’s strengths and weaknesses
Speeds up the development schedule by having due diligence completed

Site Categories
50 - 249 contiguous acres — General Industrial Site
100+ acres with one site =2 50 acres — General Industrial Park
250 — 499 contiguous acres — Large Site
500 — 999 contiguous acres — Super Site
1,000+ contiguous acres — Mega Site
500+ acres with one site = 250 acres — Super Park



PROGRAM DESCRIPTION

High Quality Jobs Program Assistance program for quality job creation or
retention that includes: direct financial assistance —
loans/forgivable loans; investment tax credit; sales
tax refund on construction materials; supplemental
refundable R&D tax credit.

Economic Development Set-Aside  Program targeted toward business projects located
in communities with populations less than 50,000.
Companies must have 51% of jobs available for
low and moderate income (LMI) persons.

lowa New Jobs Training Program Funds come from a diversion of either
(260E) 1.5% or 3% of the company's new employees’
state withholding tax.

1 WA



PROGRAM

lowa New Jobs
Tax Credit

Refundable R&D Activities Tax
Credit

Local Tax Abatement

Tax Increment Financing Program
(TIF)

DESCRIPTION

Credit available to a company entered into an lowa
New Jobs Training Program and growing their lowa
employment by at least 10%

6.5% refundable tax credit for qualified R&D
expenditures made within the state. Company may
gualify for a supplemental R&D tax credit of an
additional 3% or 10% ($20 million revenue
threshold)

Determined locally. Abate local property
taxes for value added to industrial real estate.

Determined locally. Company must be located
within a TIF district and meet local requirements
for funding.



Home Base lowa Military Recruitment Effort
Apprenticeship Programs
Targeted Student Internship
STEM Internship Program
Skilled lowa
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