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Financing Programs

 Minnesota Investment Fund

 Job Creation Fund

 State Small Business Credit Initiative 

 Urban Initiative Loan Program 

 Small Business Development Loan Program 

 Innovation Voucher Program 

 Minnesota Reservist and Veteran Business Loan 

Program 

 Indian Business Loan Program 



Tax Credit Programs

 Minnesota Angel Investment Tax Credit

 Greater MN Job Expansion Program

 Minnesota Research & Development Tax Credit

 Data Center Tax Incentives 

 Border-Cities Enterprise Zones 

 Historic Rehabilitation Tax Credit 

 SEED Capital Investment Credit 



Necessary or Excess Baggage?

 A generic Consulting Group

 A Site Selection & Incentives Practice

 A Location Incentives Representative

 A Brokerage Services (Industrial) person

 Managing Director of Business and Economic 

Incentives

 Whatever!



Incentive Package Summary

The Financial Assistance Programs Assembled for the SAGE Electrochromics, Inc. Expansion Project are outlined 

below.

CITY PROPOSAL

State MIF Loan ($1,000,000 forgiven -- City does not retain any proceeds)

Local MIF Loan ($100,000 @ 3%) $100,000 

JOBZ through 2015* $8,630,023 

JOBZ through 2020* $1,685,112 

Tax Abatement (10 year PAYG-to follow JOBZ sunset; City only)* $777,258 

STATE PROPOSAL

State MIF Loan (Forgivable) $1,000,000 

COUNTY PROPOSAL

County Loan for Land Write Down (0% over 10 years) $1,000,000 

100% Tax Abatement (5 Year PAYG-to follow JOBZ sunset) $393,000 

Employee Training Loan (Forgivable) $100,000 

OTHER LOANS AND GRANTS

DEED Small Business Development Loan $500,000 

Faribault Industrial Corporation Loan (3% interest) $100,000 

GRE LEED Loan (0% interest  over 10 years) $1,000,000 

SWCE/USDA Rural Economic Development Loan Program (0% interest over 10 years) $740,000 

SWCE Revolving Loan $326,000 

SMIF Grant $20,000 

EDA Grant for Billboard Removal Reimbursement $25,000 

MJSP Training Grant $350,000 

TOTAL PROPOSALS* $16,746,393 

*Estimate





Local Success –WinCraft Winona



WinCraft

WinCraft, founded in Winona as a modest promotional products 
business in 1961, has grown into one of the leading 
manufacturers of licensed and promotional products in the 
world employing over 400 people in the area.

Winona and a location in Wisconsin received serious 
consideration for the expansion.

WinCraft will expand into a 125,000 square foot state of the art 
manufacturing and distribution facility in Winona and their 
current 11 facilities will be cut about in half.



Cytec - Winona

 Project Cytec investment:

$10-12 million

 Job Creation: minimum of 60 jobs

 Wages: $14-21 per hour 

 7$ per hour benefit pkg.

 Composite Manufacturer



Cytec - Incentives

 MIF - $500,000 with $300,000 forgiveable the rest 

at 3% over 10 yrs

 Winona Revolving Loan Fund would provide 

$75,000 with $50,000 forgiveable the rest at 3%

 Minnesota Job Skills Partnership $400,000 in 

assistance for training. 

 Special Training grant for travel and expenses for 

specialized training.







Recent Statewide Success

 Arctic Cat Inc. will invest $26 million in a new 

production line at its Thief River Falls, Minn., factory 

and hire 40 new workers. Arctic Cat also announced 

a $400,000 investment in engine manufacturing 

equipment at its St. Cloud facility. That investment is 

expected to create 10 new jobs.

 Andersen Corp. is planning to add more than 300 

jobs as part of a $45 million expansion project at 

its manufacturing facilities in Cottage Grove and 

North Branch, Minn.



Recent Statewide Success

 Cirrus Aircraft - $10 million effort to build out a 

60,000-square-foot aircraft painting facility in 

Duluth. 250 new jobs.

 Amazon.com plans to invest $220 million in 

Shakopee for an 820,000-square-foot distribution 

center The company plans to hire more than 1,000 

full-time, year-round employees with compensation 

that averages at least $35,000 per year.



 Amazon.com’s plans to build a huge distribution 

center with more than 1,000 jobs was clearly a big 

win for Shakopee, which already was booming. The 

project came on the heels of other recent economic 

development wins, including new facilities for

Entrust DataCard (680 jobs), Emerson Process 

Management (500), Shutterfly (300) and SanMar 

(300)

https://webmail2.state.mn.us/owa/redir.aspx?SURL=fA9LxZjxag-E-yJ-Ggz5kws4NTl6veLRRpExF34htmiEYFhVrnXSCGgAdAB0AHAAOgAvAC8AdwB3AHcALgBiAGkAegBqAG8AdQByAG4AYQBsAHMALgBjAG8AbQAvAHQAdwBpAG4AYwBpAHQAaQBlAHMALwBiAGwAbwBnAC8AcgBlAGEAbABfAGUAcwB0AGEAdABlAC8AMgAwADEAMwAvADAAOAAvAGQAYQB0AGEAYwBhAHIAZAAtAGgAcQAtAG0AbwB2AGUALQB0AG8ALQBzAGgAYQBrAG8AcABlAGUALQBvAGYAZgBpAGMAaQBhAGwALgBoAHQAbQBsAA..&URL=http%3a%2f%2fwww.bizjournals.com%2ftwincities%2fblog%2freal_estate%2f2013%2f08%2fdatacard-hq-move-to-shakopee-official.html
https://webmail2.state.mn.us/owa/redir.aspx?SURL=oZ7X111H0C7hGgze5GzahWwmSTQSOkdx5Ru_gBiKWaCEYFhVrnXSCGgAdAB0AHAAOgAvAC8AdwB3AHcALgBiAGkAegBqAG8AdQByAG4AYQBsAHMALgBjAG8AbQAvAHQAdwBpAG4AYwBpAHQAaQBlAHMALwBiAGwAbwBnAC8AcgBlAGEAbABfAGUAcwB0AGEAdABlAC8AMgAwADEAMwAvADAANgAvAGUAbQBlAHIAcwBvAG4ALQBwAGkAYwBrAHMALQBzAGgAYQBrAG8AcABlAGUALQA3ADAAbQAtAGUAeABwAGEAbgBzAGkAbwBuAC4AaAB0AG0AbAA.&URL=http%3a%2f%2fwww.bizjournals.com%2ftwincities%2fblog%2freal_estate%2f2013%2f06%2femerson-picks-shakopee-70m-expansion.html
https://webmail2.state.mn.us/owa/redir.aspx?SURL=4LrvFdg7hX_uToP82-6ajlVy020EHDFSRUe81yVDR7CEYFhVrnXSCGgAdAB0AHAAOgAvAC8AdwB3AHcALgBiAGkAegBqAG8AdQByAG4AYQBsAHMALgBjAG8AbQAvAHQAdwBpAG4AYwBpAHQAaQBlAHMALwBiAGwAbwBnAC8AcgBlAGEAbABfAGUAcwB0AGEAdABlAC8AMgAwADEAMwAvADAAOQAvAHMAaAB1AHQAdABlAHIAZgBsAHkALQBiAHIAZQBhAGsAcwAtAGcAcgBvAHUAbgBkAC0AaQBuAC0AcwBoAGEAawBvAHAAZQBlAC4AaAB0AG0AbAA.&URL=http%3a%2f%2fwww.bizjournals.com%2ftwincities%2fblog%2freal_estate%2f2013%2f09%2fshutterfly-breaks-ground-in-shakopee.html
https://webmail2.state.mn.us/owa/redir.aspx?SURL=NzBvl9w_3_q1IWywReSBH-t1ssIGiPACkks5ZN8MmAeEYFhVrnXSCGgAdAB0AHAAOgAvAC8AdwB3AHcALgBiAGkAegBqAG8AdQByAG4AYQBsAHMALgBjAG8AbQAvAHQAdwBpAG4AYwBpAHQAaQBlAHMALwBwAHIAaQBuAHQALQBlAGQAaQB0AGkAbwBuAC8AMgAwADEAMgAvADAAMgAvADAAMwAvAGMAbABvAHQAaABpAG4AZwAtAHMAdQBwAHAAbABpAGUAcgAtAHcAaQBsAGwALQBoAGkAcgBlAC0AMQA1ADAALQBpAG4ALgBoAHQAbQBsAA..&URL=http%3a%2f%2fwww.bizjournals.com%2ftwincities%2fprint-edition%2f2012%2f02%2f03%2fclothing-supplier-will-hire-150-in.html


Fortune 500 Companies

 Minnesota – 17

 Wisconsin – 10

 Iowa – 2



Budget Forecasts

 Minnesota - Increase FY 2016-17 Balance to 

$1.869 Billion

 Iowa - surplus reserves - from $411 million at the 

close of the current fiscal year to $250 million in 

fiscal 2016.

 Wisconsin - projecting a $2.2 billion deficit 

heading into the 2015-17 budget cycle.



Questions or Comments?  

Kevin Kelleher

Kevin.kelleher@state.mn.us

mailto:Kevin.kelleher@state.mn.us

